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U.S. GOLD UPDATES ON POTENTIAL
CORPORATE TRANSACTION

Denver, CO. — April 19, 2005 - U.S. Gold Corporation (OTC BB: USGL; Berlin
Exchange: US 8) reports that it is encouraged by industry interest in a corporate transaction
with the Company and its Tonkin Springs gold project in north central Nevada. The
Company owns the Tonkin Springs project 100% effective May 12, 2005 with the withdrawal
of BacTech Mining Company. Tonkin Springs represents a significant and strategic property
position and asset base located on one of the world’s greatest gold trends, the prolific Cortez
Gold Trend in Nevada. The project includes 36 square mile property position, a 1,500 ton per
day mill facility and a 1.4 million ounce gold resource

“A number of companies have indicated interest in the Company and are in varying stages of
negotiation which could include a merger of the Company,” said William W. Reid, President
of U.S. Gold. “One only has to review the market capitalization of junior companies holding
mineral properties surrounding and on-trend with Tonkin Springs, some with not one ounce
of gold resource, to conclude that U.S. Gold, with its 1.4 million ounce resource, is
significantly undervalued in the market place. With industry interest in the Company’s
strategically located Tonkin Springs project, we are confident that the Company will be able
to conclude a satisfactory transaction in a timely fashion.”

The United States Private Securities Litigation Reform Act of 1995 provides a “safe harbor” for certain forward-
looking statements. Operating, exploration and financial data, and other statements in this press release are based on
information that the Company believes reasonable, but involve significant uncertainties as to future gold prices, costs,
ore grades, mining and processing conditions, and regulatory and permitting matters. Actual results and timetables
could very significantly.



